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Saudi Stock Indices 
Index Last Close 1Day% WTD% YTD% PE (TTM) 
Saudi (TASI) 12,562 0.7 -0.5 5.0 21.3 
Saudi (NOMUC) 26,573 0.5 0.6 8.3 NA 
Energy 5,988 0.1 0.0 -3.7 7.9 
Materials 6,201 1.0 0.1 -2.4 NA 
Capital Goods 12,586 0.0 33 26.8 21.9 
Com. & Prof. Svc 5,923 3.6 4.3 6.5 42.2 
Transportation 7,812 1.9 5.4 23.2 48.7 
Cons. Durables & Apparel 5,603 0.8 1.5 11.5 NA 
Consumer Services 5,782 0.9 -1.3 17.0 27.2 
Media 33,613 -0.2 3.8 37.1 33.9 
Retailing 8,862 -0.6 -1.5 3.9 29.3 
Food & Staples Retailing 10,674 0.5 23 10.3 6.4 
Food & Beverages 6,547 0.2 -0.2 16.7 28.0 
Health Care Equipment 13,791 -0.6 -1.5 14.7 45.8 
Pharma, Biotech & Life Science 5,386 -0.1 -0.7 10.9 NA 
Banks 12,559 1.0 -2.8 29 13.8 
Diversified Financials 7,944 1.1 2.5 19.5 38.8 
Insurance 10,120 3.2 2.7 19.4 29.8 
Telecommunication 8,135 1.1 -3.0 5.4 13.5 
Utilities 11,214 -0.4 6.7 12.8 35.7 
REITs 3,618 04 -0.5 -1.3 25.5 
Real Estate 3,458 2.1 -0.1 13.4 NA 
| Sources: Bloomberg, Reuters, Tadawul 
Top 5 Gainers 
Company Last Close % Change Value (SAR mn) 
Wataniya Insurance Co. 24.86 10.0% 37 
Saudi Ground Services Co. 49.60 10.0% 67 
Al-Rajhi Co. for Cooperative 105.00 10.0% 80 
Insurance 
Walaa Cooperative Insurance Co. 25.15 9.9% 46 
Alkhorayef Water and Power 279.60 8.8% 73 
Technologies Co. 
| Source: Tadawul 
Latest Earnings 
QNI Qeps “5 
i 9 
Company Date Period (SAR mn) Y/Y % (SAR) Cons 
ensus 
MESC 6-Mar 4Q23 10.5 3978% 0.26 NA 
SAUDI ELECTRICITY 6-Mar 4Q23 -2,027.2 -964% -0.49 NA 
ADES 5-Mar 4Q23 169.0 -24% 0.15 NA 
APC 5-Mar 4Q23 40.7 1472% 4.07 NA 
SAPTCO 5-Mar 4Q23 -71.9 23% -0.57 NA 


| Source: Tadawul 


NOTES: 


(1) Prices as of last trade. Updated as of March 6, 2024 
(2) WTD: Week to Date and YTD: Year to Date 
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Saudi Market Update 


TASI closed 0.7% higher at 12,562, while NOMUC increased 0.5% 
to 26,573 on Wednesday. TASI traded value totaled SAR 9.2bn 
and averaged SAR 9.3bn over the last 30 days. The five most 
active stocks (by value) in TASI accounted for 15.3% of the daily 
traded value. 


MSCI Emerging Markets ended 0.6% higher on Wednesday, 
trading at P/E (TTM) of 15.3x vs. 21.3x for TASI. 


Both Banks and Materials advanced 1.0%. Telecom closed 1.1% 
higher. Com. & Prof. Svc (up 3.6%) was the best performing 
sector. Among stocks, Wataniya Insurance Co. (8300/WATAN 
AB), Saudi Ground Services Co. (4031/SGS AB), and Al-Rajhi Co. 
for Cooperative Insurance (8230/ARCCI AB), led the gainers. 


According to the Minister of Communications and Information 
Technology, the global digital economy is expanding at a rate of 
2-3%, while growing by 10% in the country since the launch of 
Vision 2030, placing it among the world's 10 fastest countries in 
terms of speed and scale of achievements. He added that the 
country saw the rise of six multi-billion digital companies over 
three years, while the volume of tech venture investment rose to 
USD 1.4bn (SAR 5.25bn). (Source: Argaam) 


The Communications, Space & Technology Commission (CST) 
revealed investments of USD 100mn (SAR 375.05mn) by the 
Chinese technology company Honor in KSA. It added that these 
investments will stimulate the local telecommunications market 
and promote diversification in modern technologies with 
artificial intelligence (Al). (Source: Argaam) 


The Minister of Industry and Mineral Resources announced the 
launch of the enhanced version of the industrial license during 
the LEAP 24 conference. The ministry added that this version 
enables investor care throughout the industrial project journey 
from establishment to construction, then production. (Source: 
Argaam) 

Yamama Cement Co. (3020/YACCO AB) inaugurated its new 
factory in Al-Kharj in presence of Governor of Riyadh Region 
and Minister of Industry and Mineral Resources. It added that 
the new factory spans a total area of about 10 square kilometers 
(sqkm), with an investment cost of around SAR 6bn (USD 1.6bn), 
producing 30,000 tons of clinker daily. (Source: Argaam) 


Top 5 Losers 


Company Last Close %Change Value (SAR mn) 
Saudi Automotive Services Co. 89.80 -5.7% 79 
Saudi Steel Pipe Co. 58.50 -5.5% 384 
Arabian Contracting Services Co. 268.40 -5.0% 76 
oe Agriculture Development 32.25 -4.2% 57 
Middle East Healthcare 115.80 -3.5% 61 


Most Active Stocks by Value (SAR mn) 


Company Last Close % Change Value (SAR mn) 
Saudi Steel Pipe Co. 58.50 -5.5% 384 
The Saudi Arabian Oil Company 31.70 0.2% 329 
SAL Saudi Logistics Services Co. 287.00 -2.2% 261 
Etihad Atheeb.. 91.50 -1.6% 242 
Telecommunication Co. 

Middle East Pharmaceutical 178.20 0.2% 196 


Industries Co 


Source: Tadawul 
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GCC Stock Indices 


Index Last Close 1 Day % WTD % YTD % PE (TTM) 
Dubai (DFM) 4,248 0.1 -2.5 46 8.8 
Abu Dhabi (ADX) 9,225 -0.1 -0.6 -3.7 19.8 
Kuwait (KSE) 7,852 0.2 -0.2 9.2 36.6 
Qatar (QE) 10,304 -0.8 -1.6 -4.9 11.8 
Oman (MSM) 4,753 1.1 44 5.3 12.9 
Bahrain (BSE) 2,016 0.0 0.5 2.2 78 
DJMENA Index 734 -1.1 -2.3 14 NA 
Source: Bloomberg, Reuters | 

Global Stock Indices 

Index Last Close 1Day% WTD% YTD% PE (TTM) 
US (S&P 500) 5,105 0.5 -0.6 7.0 24.4 
US (NASDAQ 100) 16,032 0.6 -1.5 6.8 323 
UK (FTSE 100) 7,679 0.4 0.0 -0.7 10.3 
Germany (DAX) 17,717 0.1 -0.1 5.8 14.9 
France (CAC 40) 7,955 0.3 0.3 5.5 14.3 
Russia (MICEX) 3,311 0.3 1.3 68 3.0 
Japan (Nikkei) 40,091 0.0 0.5 19.8 28.7 
Hong Kong (HSI) 16,438 ET -0.9 -3.6 8.6 
South Korea (KOSPI) 2,641 -0.3 0.0 -0.5 18.4 
China (SHCOMP) 3,040 -0.3 0.4 2.2 14.0 
India (NIFTY) 22,474 0.5 0.6 34 23.3 
Brazil (IBOV) 128,890 0.6 -0.2 -3.9 94 
Turkey (BIST 100) 8,745 -1.3 -3.9 17.1 6.8 
Egypt (EGX30) 29,743 -3.0 2.7 20.5 14.3 
MSCI Emerging Markets 1,028 0.6 0.3 0.4 15.3 
MSCI World 3,357 0.6 -0.2 5.9 20.8 

Source: Bloomberg, Reuters | 

Commodities Prices 

Index Last Close 1Day% WTD% YTD% 1 Year % 
Brent Crude ($/bbl) 83.0 11 -0.7 7.7 -0.4 
Natural Gas ($/mmbtu) 1.9 -1.4 5.1 -23.3 -44.6 
Gold ($/oz) 2,148 0.9 3.1 41 18.5 
Silver ($/oz) 24.2 2.1 45 1.6 20.4 
Platinum ($/oz) 909 2.9 2.3 -8.4 -2.8 
Copper ($/t) 8,484 1.0 0.8 0.2 -2.9 
Zinc ($/t) 2,458 18 3.6 -6.9 -17.6 
Lead ($/mt) 2,060 1.8 0.4 14 -1.3 
Wheat ($/bu) 531 -3.6 -4.8 -15.4 -29.1 
Corn ($/bu) 429 0.6 0.9 -9.0 -26.1 
Sugar ($/lb) 21.5 2.8 1.7 42 11.9 


Source: Bloomberg | 


Interest Rate Watch (3M Interbank Offer Rate, %) 


Country Last Close 1 Day Change YTD Change Spread* 
US 5.59 0.00 -0.01 0.00 
Saudi Arabia 6.22 -0.02 -0.01 0.63 
UAE 5.17 -0.13 -0.16 -0.42 
Kuwait 4.31 0.00 0.00 -1.28 
Qatar 6.00 0.00 -0.25 0.41 
Bahrain 6.39 0.00 -0.14 0.80 
Source: Reuters 
NOTES: 


(1) Prices updated as of March 6, 2024 (2) WTD: Week to Date; YTD: Year to Date; NA: 
Not Applicable, *Spread = US 3M Rate - Country 3M Rate 


GCC & Global Markets Update 


US markets ended in the green on Wednesday. S&P and 
NASDAQ gained 0.5% and 0.6%, respectively. Dow Jones 
Industrial ended 0.2% higher. In Europe, the UK, Germany and 
France increased 0.4%, 0.1% and 0.3%, respectively. 


Asian markets are trading mostly with cuts on Thursday. China 
and Japan are down 0.3%, and 0.9%, respectively. Hong Kong 
and India are losing 0.6% and 0.1%, respectively, while South 
Korea is 0.2% higher in the morning session. 


GCC markets ended mixed on Wednesday. Dubai rose 0.1% 
while Abu Dhabi fell 0.1%. Kuwait advanced 0.2%, while Qatar 
declined 0.8%. Oman gained 1.1%, while Bahrain closed flat. 


According to US EIA Petroleum status report, crude oil 
inventories were up 1.4mn_ barrels (prior: 4.2mn_ barrels; 
consensus: 2.1mn barrels) for the week ended March 1. (Source: 
Trading Economics) 


Qatar's headline PMI figure came in at 51.0 in February, up from 
50.4 in January from non-energy business conditions in the 
country improving at a faster rate in the month. According to 
data from Qatar Financial Centre (QFC), output of companies 
and employment both grew at faster rates while firms also made 
progress on volumes of outstanding work. QFC added that a 
reduction in purchasing activity revealed a preference for 
destocking, with inventories falling slightly for the third month 
running as firms sought efficiency gains. (Source: Zawya) 


Sharjah Commerce and Tourism Development Authority 
(SCTDA) announced that the emirate witnessed a meaningful 
increase in European guests in 2023, welcoming more than 
400,000 visitors from the European market, marking a 28% 
increase Y/Y, constituting 27% of the total visitor count. SCTDA 
made the announcement during its press conference for the ITB 
Berlin 2024. SCTDA showcased the emirate's prominent tourist 
destinations that positioned Sharjah as a preferred destination 
among Europeans, particularly German tourists who rank second 
in the total number of Western Europe visitors to Sharjah. 
(Source: Zawya 


According to the Central Bank of the UAE (CBUAE), the value of 
transactions executed in the UAE banking sector through the 
UAE Fund Transfer System (UAEFTS) reached AED 17.16tn (SAR 
17.52tn) during 2023, up 35% Y/Y. It noted that from the total, 
AED 11.02tn (SAR 11.25tn) came from interbank transfers, while 
transfers between bank customers constituted AED 6.14tn (SAR 
6.27tn). The CBUAE-developed UAE Fund Transfer System 
(UAEFTS) is the main transfer system and has been operational 
since August 2001, where this system facilitates the transfer of 
funds between the parties participating in the system instantly. 
(Source: Zawya) 


As per reports, prime residential real estate in the UAE is 
expected to provide a yield of 6.25%-7%. It added that in the 
office category, the expected yield range is 6.50%-7.25% for 
prime offices, while for grade A offices, the range is 7.0-%-7.5%. 
The report noted that the total value of real estate projects 
currently planned or under construction in the UAE, at USD 
409bn (SAR 1.53tn), accounts for 24.4% of the total projects in 
the GCC region. (Source: Zawya) 


Coming Up 


US jobless claims for the week ending March 2 (prior: 215K; 
consensus: 215K) will be announced today. (Source: Trading 
Economics) 


US Non-Farm payrolls for February (prior: 353K; consensus: 
200K) will be announced tomorrow. (Source: Trading Economics) 


US unemployment rate for February (prior: 3.7%; consensus: 
3.7%) will be announced tomorrow. (Source: Trading Economics) 
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Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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